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TOYKA 3PEHUA

Kak MHBECTMUPOBATL B YCTOMYMBOE DyayLLee

(DUHAHCUPOBAHUE CO CMOPOHbI YACMHO20 CEKMOPA MOXEm (bRPAMb KIIK0Yeayto posib
8 N0BbILLIEHLIL S(HHeKMUBHOCMU 20CYOAPCMBEHHOU NOUMUKU 8 001acmu K/uMama

Banepu Cmut

MbI CTOMM nepea apesBbraaiinoli ra00aAbHOM KAMMATHYCCKOL
CUTyaLuen, Tpe6y10me1?1 HE3aAMEAAUTEABHBIX ACHICTBUH M AOATO-
CPOYHBIX PELICHNUI, TIPHYeM (HHAHCOBBIC OPTAHM3ALIMH HAXO-
ASITCS1 B YHUKAABHOM TIOAOXKCHHUH AAS COACHCTBILS IIEPEXOAY K Oyay-
L1IeMy C HyACBBIMHU YHICTBIMU YTACPOAHBIMH BbIOPOCAMHU U COBAAHHIO
oAce YCTOIYIBOTO MHpa.

Ceityac 91 300241 AKTYAABHBI KAK HUKOTAQ: [IOASIPHBIC ABABI
TAloT, YPOBECHb MOPSI TIOAHMMACTCS, 4 TEMIICPATY P BO3AYXA BO BCEM
mupe nosbitaercst. [To cooburennto Harponaasoro yrpasae-
Hitst CIIA 11o a3poHaBTHKe 1 HCCACAOBAHHIO KOCMITYECKOTO IIPO-
CTpaHCTBa (HACA), Hapsiay ¢ 2016-M TOAOM IPOLIABL FOA CTaA
CaMBIM KApKHM ¢ HauaAa uaMepenuii B 1880 roay, a 19 cambrxoxap-
KUX AeT ObIAU saperucrpuposansl nocae 2000 roaa.

C y4eTOM TOTO YTO CTABKHU BHICOKH, HEYAMBUTEABHO, 4TO HHBE-
CTOPBI JACASTIOT KAMMATHYECKOMY KPHBHCY O4eHb OOABLIOE BHU-
manue. [Tposeaennoe B 2019 roay sxypHasom Harvard Business
Review riccaeA0BaHHE ITOKA3aA0, YTO HAPSIAY € BOIPOCAMH 9KOAO-
THYECKOTO, COLIMAABHOTO 1 KOPIIOPATHBHOTO YIIPABACHHUS YCTOH-
YHBOCT BILIIAQ B TOII IPHOPUTETOB BEAYIIINX HHBECTHIIMOHHBIX
upM 1 TyOANMHBIX IeHCHOHHBIX PoHAOB. Kak oTMedaercs B aTom
HCCACAOBAHUH, KPYITHEFIIITHe MUPOBBIE BAAACABIIBI AKTHBOB YIKE
MHBECTHPOBAAM TPUAAHOHBI AOAAQPOB B TAOGAABHYIO SKOHOMHUKY
1 NMEIOT PACCYUTAHHbIE HA MHOTHE [IOKOACHHUS ODSI3ATEABCTBA,
IPEAYCMATPUBAIOLINE AOATOCPOYHBII IIOAXOA K CHCTEMHBIM
PHCKaM; OHU TIPOCTO 6OABILE HE MOTYT OCTABAThCS B CTOPOHE
1 II03BOAUTS TTAAHETE CAMOYHHYTOKHUTBCSL.

DArvxaiiinie HECKOABKO ACT CTAHYT B ITOM ITAAHE PELIAIOLIIMIL
B nmpormaom roay, Koraa BHEMaHHE BCero Mupa OGbIAO IO TIOHAT-
HbIM [IPUMUHAM IIPUKOBAHO K TAOGAABHOI TAHACMHUH, SAIIAAHHU-
posarHast Ha Hos16pb 2020 ropa Kordeperms OOH o nsme-
HEHMIO KAMMAaTa ObIAQ IIEPCHECCHA HA OCCHD TEKYIIETO TOAR.
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3aMeTHOE MECTO B ee IIOBECTKE AHST 3aHMMAIOT BOIIPOCHI YCTOﬁ-
YUBOI'O (l)I/IHaHCI/IPOBaHI/IX, B TOM YHCAC — MO6I/IAI/133.LII/UI rocy-
AAPCTBCHHBIX U YaCTHBIX CPCACTB AAST YMCHBIICHHUS (l)aKTOPOB,
BBI3bIBAIOIIUX UBMCHCHUC KAMMaTa.

Ponb yacTtHoro CeKTopa

Me1 3HAEM, YTO TOCYAAPCTBEHHOTO PMHAHCHPOBAHUS AASL Pellle-
HYSL 9TOH 3aAa4M OyAeT HeaocTarouHo: no pacderay OOH,
k 2030 roay 3aTparbl MOIyT COCTABHTb OT 140 MApA A0 300 Mapa
Aoasapos CIIIA B roa, a sarem BospactyT A0 280500 MApA A0A-
AapoB ekeropHo K 2050 roay, YT0 HAMHOTO IPEBBIIIAET OKIAAE-
MBI€ OT Pa3BUTBIX CTpaH obsisareabctBa B cymme 100 MApA A0AAR-
POB BTOA.

Kax ¢punancrcram ra06aAbHOI IKOHOMUKY GAHKAM IPEACTOMT
UIPaTh KAIYEBYIO POAB, AOTIOAHSIS TOCYAAPCTBEHHOE PUHAHCH-
posanue 6opsObI ¢ n3MeHeHHEM KaMMaTa. Banku Tarke MoryT
BHECTH CBOH BKAQA ITyTEM COTAACOBAHHS IIPEAOCTABASIEMOTO HMH
KPeAMTOBaHISA O chopMyAnpoBaHHOi B I Japinickom coraare-
HY 110 KAMMATY LICABIO OTPAHIYICHIS TAOOAABHOTO IOTCIIACHHS
¥ HAIIPABACHHUSI KAIIUTAAA TYA, TAC OTAAYA OT Hero OyaeT Haubo-
Aee TIOAO’KHTCABHOH, — HAIIPUMEP, Iy TEM YBS3bIBAHIS QHHAH-
CHPOBAHMSA € 9KOAOTHYECKUMH H COLAABHBIMU PE3YABTATAMU
ACSTEABHOCTH. YcTaHOBACHHE TapUOB 32 BBIOPOCHI yraepoAR
SIBASIETCS €11ie OAHOI O0AACTBIO, B KOTOPOI y4acTHe 6aHKOB MOXET
HMETh KPUTHYECKH BOKHOE 3Ha4eHHe. COracHO HEAABHEMY AOKY-
MEHTY, TIOATOTOBACHHOMY coTpyasHuKamu MB®, rapudsr 3a
BBIOPOCHI YTACPOAR SBASIOTCS CaMbIM 3 PEKTHBHBIM CIIOCOOOM
OCTaHOBHTb TA0babHOE moTenacHre. OAHAKO 3TOMY IIPErisT-
CTBYET OTCYTCTBHE MEXAYHAPOAHOTO COTAALICHHS IO YCTAHOBAC-
HHIO TapU¢OB 32 BEIOPOCHI JTACPOAR, YTO ITOAYEPKUBACT HEOOXO-
AMMOCTb MEXAYHAPOAHOTO COTPYAHITIECTBA.

B $punarcoBoM cexTope MacITabHOE MOKAYHAPOAHOE COTPYA-
HigecTBO ke Hasaxkubaetcst. Cospannoe B 2017 roay Coobue-
CTBO I1O TTOBBIICHHIO SKOAOTHYHOCTH (PHUHAHCOBOH CHCTEMBI
HacyuTbIBaeT yoke o4TH 100 LieHTpaAbHbIX GAHKOB M HAA3OPHBIX
OpraHOB, KOTOPbIE PA0OTAIOT HaA YCHACHHEM TA002ABHOIO OTBETA
Ha M3MeHeHue KauMara. B cosaannsii o nnnuatuse OOH
MUHYBIIIEI BECHOH OTpacAeBOi BaHKOBCKui aAbsIHC 32 HyAEBBIE
YHCTBIE BHIOPOCD BOLIAO GoAee 50 GaHKOB 13 GoAce YeM ABAALIATH
CTpaH, B3SIBILNX Ha ceOsi 00SI3aTeABCTBA CBECTH YHCTBIE YPOBHHU
BbIOPOCOB TAPHUKOBBIX Ia30B K HyAI K 2050 roay.

B xayecTse coocHoBateAs aToro asbstHca 6ank Citi Basa Ha cebst
00513aTeABCTBA CBECTH BBIOPOCHI TAPHUKOBBIX Ta30B, BKAIOYAS
BBIOPOCEL, CBSISaHHBIC C HAIMM QUHAHCHPOBAHUEM, K HYAIO
k2050 1oAY, 2 CBSIBAHHbIE € HALIMMI COOCTBEHHBIMH OTEPALISIMY —
Kk 2030 roay. B Tedenue Gyayimero roaa Mb1 HAMEPEHBI OIyDAHKO-
BATh TIEPBOHAYAABHBIN ITAAH ACHCTBHI IO AOCTHKEHHIO 3TOM
aMOMIIMO3HOI LIeAH, BKAFOYAsI IIPOMEKYTO4HbIe Liear Ha 2030 roa



I10 HAIIMM [TOPTQEASIM B 00AACTH SHEPIETHKH U IACKTPOSHEpIe-
ik, OYEBHAHOTO MAPLIPY T K ITOH LIEAH Y HAC HET, IOCKOABKY
CPEAM HAIIIMX KAUCHTOB [IPHCY TCTBYIOT HEpTErasoBbIc KOMITAHHH
U TIPEACTABUTEAN APYTHX YTACPOAOEMKHX oTpacaci. [ ToanTika
Ciiti 110 yIipaBACHHIO SKOAOTHYECKUMH U COLIUAABHBIMU PUCKAMU
SIBASICTCS HAIIAM BHY TPCHHIM PYKOBOACTBOM U CAY>KHT OCHOBOIT
AASL KOHCYABTHPOBAHNST KAMCHTOB IIO PHCKAM U3MCHECHHSI KAH-
MaTa H 110 TIEPEXOAY K IKOHOMHKE C HyACBBIMHU YHCTBIMH BBIOPO-
camu. MBI Tatoke siBAsieMcst TapTHepoM PaMOYHOM KOHBEHIMH
OOH 06 nsMeHeHHH KAMMATA 10 COKPALCHHIO CPOKOB AOCTH-
skeHHst 1ieAeit I TaproKCeKoro coraarieHy st IyTeM CO3AAHHSI IOTEH-
1HaA, cBsi3eil 1 mH$popmupoanHocTH. Hu opAHa oprannsarmst
HE B COCTOSIHMM CIIPABHTHCS C KAUMATHYECKIM KPH3HCOM B OAH-
HOUKY, U TI09TOMY HaM BCEM HaAO pabOTaTh COBMECTHO U TPEA-
IPUHUAMATH KOHKPETHBIC IIATH AASL AOCTYDKCHEISI LICAH HYACBBIX
YHCTBIX BHIOPOCOB.

O6s3aTenbCTBa M BbI30BbI

Pasymeercst, sastBacHHsI 63 KOHKPETHBIX ACHCTBHI 1 IIOAOTHET-
HOCTH MaAO 4€ro CTOSIT. TaK 4T 5Ke HAM CACAYET ACAATH, U KAK HAM
Y3HATB, HAXOAMMCSI AL MbI Ha ITyTH K ycriexy? OAuH 18 crioco60B —
CACAUTS, Ha YTO UMeHHO TpatsiTcst AcHbru. Citi B3sia Ha cest
obssareabcTBO IIpeaocTaBuTh 1 Tprasno sossapos CIIIA BBuae
yerotumBoro ¢puHancuposanus k 2030 rosy. 1o 06s13aTeAbCTBO
BKAIOYACT B ce0st MOBBIILCHUE HAILIEH LIEAH TI0 3KOAOTHYECKOMY
¢unancuposanuio A0 S00 Mapa aossapos CIIA k 2030 roay
natoc 500 Mapa aoasapos CIITA dunarcnposanus B Takux 00aa-
CTSX, KaK AOCTYIIHOE JKHAbE, IKOHOMIYECKAS! MHKAIO3UBHOCTh
HreHAepHOE paBeHCTBO. [ IpeAocTaBAsLT prHAHCHPOBAHHUE YHCTOI
SHEPIETUKE, «3EACHOMY>» CTPOUTEABCTBY H YCTOHIHBOMY TPAHC-
TIOPTY, MbI B TOKE BPEMsI [IEPECTAEM OKA3bIBATh YCAYTHU 110 GUHAH-
CHPOBAHHIO U KOHCYABTHPOBAHHUIO TEM, Y KOTO HET CTPATETHH CHH-
JKEHHUS 3aBUCHMOCTH OT YIAsL. BHyTpH 6aHka Mbl BKAKOYaeM
ycTOiYMBOE PUHAHCUPOBAHUE M KAUMATHYECKYIO CTPATETHIO
B CHCTeMy ITOKasaTeAel 3 eKTHBHOCTH PabOThI AASI HALLIETO TeHe-
PAABHOTO AUPEKTOpPA H APYTHX BBICIIUX PYKOBOAUTEACH.

Kaxk 1 Apyrue KoMIaHuu, Mbl IPOAOAXKAEM HHTETPHUPOBATH
PHICKH M3MEHEHHS KAMMATA B HAIITy OOLLYIO IPAKTHKY CTPATErHH,
KOPIIOPATUBHOIO YIPABACHHS U yIIPaBAeHHA pucKamu. B uem
TpyaHOCTH? OlieHKa prcKa TpedyeT AOCTOBEPHDIX AAHHBIX 10 KAH-
Mary, KOMIIAHIAM H aKTHBAM, T03TOMY HAAO COBEPIIECHCTBOBATh
KayecTBO U COMIOCTABUMOCTb AAHHBIX AASI OLIEHKH BAMSHISA O13-
Heca Hara00aAbHOE U3MEHEHHE KAMMATA Y BAUSHUSA TAODAABHOTO
U3MEHEHHUS KAUMaTa Ha OusHec.

ITpusHaBast HCOOXOAMMOCTD OBBILICHHS KA4eCTBA AAHHBIX
U [IPO3PavHOI OTYETHOCTH, Paboyast rpyrma no Bonpocam pac-
KPBITHsI GHHAHCOBOH HHYOPMALIUH, OTHOCAIIEHCS K M3MEHEHUAM
kanMara, ipu CoBeTe 110 GHHAHCOBO CTAOMABHOCTH BBIITYCTHAR
B2017 roay peKOMEHAALIMH 11O AOGpOBOALHOMy U TIOCAEAOBATEAD-
HOMY PacKpHITHIO GUHAHCOBOH MHPOPMAIIMH, OTHOCSILEHCS
K MI3MEHEHHSM KAUMATa, 0AHAKO B 2020 roay OHa IIPHIIAA K BEIBOAY
0'TOM, 4TO PACKPHITHE HHPOPMAIIUU O BAUSHIH HBMEHEHHA KAU-
Mara Ha GUHAHCOBBIE TOKA3ATEAH OCTAETCS HA HU3KOM YPOBHE.
B pesyarrare aTOr0 KpEAUTOPBI, HHBECTOPBI M CTPAXOBIIUKH
HE B COCTOSIHHH OTIPEACAHTS, KAKHE KOMITAHHH OYAY T HCTIBITBIBATD
TPYAHOCTH HAH IIPOLBETATH B YCAOBIAX H3MEHEHIA IPHPOAHOI

TOYKA 3PEHMA

CPEAB, PErYASTOPHBIX YCAOBHI, TEXHOAOTHIA M IOBEACHH IIOTPE-
ureacit. boaee Toro, no sasBaenuro Paboueit rpyrmsl, B o1CyT-
CTBHE AOCTOBEPHBIX AAHHBIX (PUHAHCOBBIE PHIHKH «MOTYT CTOAK-
HYTbCS C TPYAHOCTAMH IPH TIEPEXOAC K IKOHOMUKE C HU3KUMU
YIACPOAHBIMH BBIOPOCAMII> .

Yro KacaeTcs IpO3PaYHOCTH, TO S MOTY € TOPAOCTBEO COOOLIUTD,
yro Citi y6AKyeT AQHHDIE O CBOMX BBIOPOCAX TAPHUKOBBIX Ta30B
yoKe Ha IPOTKEHUH IIOYTH ABYX AecsTUAETHIL, a B 2018 roay
MBI [IEPBBIMU CPEAU KPYITHEHIINX AMEPUKAHCKIX GAHKOB Oy 0-
AMKOBAAH CBOH IIEPBOHAYAABHBII OTYET IO PACKPHITHIO (pHHAH-
COBO¥ MHOPMAIIMH, OTHOCAIEHC K HBMEHEHHAM KAMMATA,
COIAAcHO pexoMeHAaLMsaM Paboueit rpymsL. Apyrie AeAaior To
e camoe; K koHny 2020 ropa 6oaee TIOAYTOPA THICSTY OpTaHM3a-
1M 32IBHAH O CBOEH TOAAEPIKKE PEKOMEHAALTUI Pab6oueit TPYIIIbL

BaHky mOMOTyT 3an10AHUTb HHGOPMALIMOHHBIE IPOOEABL.
Citi ¥ MHOXECTBO APYTHX OPraHU3ALMH pa60Ta10T B paMKax
I[TapTHepcTBa MO YrAGpOAHOMY (HHAHCOBOMY YYETY HaA pas-
PabOTKOI TA00AABHBIX CTAHAAPTOB AASL H3MEPEHHS BBIOPOCOB
[APHHUKOBBIX [A30B, CBA3AHHBIX C OAHKOBCKUMH KPEAUTAMU
1 HHBecTUISIMU. AHasornaHbIM 00paso, Citi i Apyrue 6aHku
9KCIEPHMEHTHPYIOT C HHCTpyMeHTOM OLIEHKH IIEPEX0AA KaTH-
TaAa 110 I TaprokckoMy coraaleHio — OTKPBITBIM IIPOrPaMM-
HbIM 00€CIIeYCHHEM, IPEAHASHAYCHHBIM AAS KOOPAMHALIMY OaH-
KOBCKHMX KPEAHTHBIX HOPTQeAeH ¢ KAUMATHYECKUMU
KOHTPOABHBIMH IOKA3aTEASIMIL.

C YUYETOM TOI0, KaK BblCOKU CTABKH,

HEYANBUTEJIbHO, YTO NHBECTOPbLI YAENAIT
KNUMaTU4eCKoOMY KPU3nCy O4eHb bonbLuoe

BHIMaHNe.

MB&I 3HaeM, 4TO, KaK U APYTHE KPH3UCHI, H3MEHEHHE KAMMATA
B HETIPOMOPLIMOHAABHO OOABILION CTENEHH 3aTPOHET AIOACIL C Hele-
ABIM LIBETOM KOKHU 1 OeAHeIMIIIX 4aeHOB 06mecTBa. YaeH coBera
ynpasasiomux Peaepassnoit pesepsroit cucremst CIIA
Aaanb BpeitHapa B cBOeii HeAABHEI pedr OAYEPKHYAA ITO HEPa-
BEHCTBO, OTMETHB, YTO AIOAM C HU3KHMH AOXOAAMH 3a9aCTYIO
KUBYT B PailOHaX, HanOoAee OABEPIKEHHBIX CBSI3AHHBIM C KAH-
MATOM PHCKAM, B TOM YHCAE PUCKAM AAS 3AOPOBBS M IIOTOAHBIM
karactpodam. Ilaru B HanpaBaeHnu 6oaee ycroitauBoro Oyay-
LLIETO AOAYKHBI BKAKOYATh B ce0sl 00CYKACHHE SKOAOTHYECKOTO
Pacu3Ma ¥ HePaBEHCTBA; 3TH IPOOAEMBI HEPa3PbIBHO CBSI3AHBI
MeXAy OO0, ¥ X UTHOPUPOBAHHE B KOHTEKCTE HHHULIUATHB
IO YCTONYMBOMY PasBUTHIO ObIAO ObI HEAAABHOBUAHBIM U
HEOIPABAAHHBIM.

B Oruere Citi mo ESG 3a 2020 rop cpopmysnposasa Haina
TOAAEPIKKA ACHCTBUH IO COBAAHHUIO CIPABEAAUBOTO U YCTOMYH-
BOTO OYAYILIETO, B TOM 4HCAE IIyTEM YCTAHOBACHHUSI TapUPOB
32 BHIOPOCI YTACPOAA U PACKPBITHS MHPOPMALIMU O KAMMATHYE-
CKHUX PUCKAX, U MbI OYAGM IIPOAOASKATH OTIUTBIBATHCS O XOAC
BBIIOAHEHMST HAIIIUX MHOTOYHCAEHHBIX HHULMATHB, (1

BANEPW CMUT — pvpekTop no yctoitunsomy pa3suTuio B 6anke Citi.
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