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Output setbacks

The pandemic, commodity price volatility, and the slowdown in
China lowered output across Asia.

Change in GDP projections
(deviation from pre-pandemic outlook, percent)
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Source: World Economic Outlook and IMF staff calculations.
Note: Pre-pandemic projections denote January 2020 WEO update projections.
Regional averages are weighted by GDP measured at purchasing power parity. IM F
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Prices back on track
Asia’s inflation rose less than elsewhere and is returning to
central bank targets faster.

AEs: Projected inflation paths
(percentage points, deviation from target,
year-on-year)

EMDEs: Projected inflation paths
(percentage points, deviation from target,
year-on-year)
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Source: IMF World Economic Outlook, national sources, and IMF staff calculations.
Note: Asia advanced category includes Australia, Hong Kong SAR, Japan, Korea,
New Zealand, Macao SAR, Singapore, and Taiwan Province of China. Emerging
category includes Bangladesh, China, India, Indonesia, Malaysia, Philippines,
Thailand, and Vietnam. Aggregates are calculated using PPPGDP weights.
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Economic forecasts: Asia and the Pacific
(real GDP growth; percent)

PROJECTIONS
OCTOBER 2023 WEO
vs. Vs.
2022 2023 April 2024 April
4.6 0.0
Advanced Economies 1.8 1.7 0.1 17 0.0
Australia 3.7 1.8 0.2 1.2 -0.5
Hong Kong SAR -3.5 4.4 0.9 29 -02
Japan 1.0 2.0 0.7 1.0 0.0
Korea 2.6 1.4 -0.1 2.2 -0.2
New Zealand 2.7 1.1 0.0 1.0 0.2
Singapore 3.6 1.0 -05 2.1 0.0
EMDEs 4.5 5.2 -0.1 4.8 -0.3
Bangladesh 7.1 6.0 0.5 60 -05
Brunei Darussalam -1.6 -0.8 -4.1 3.5 0.0
Cambodia 5.2 5.6 -0.2 6.1 -0.1
China 3.0 50 -0.2 42 03
India 7.2 6.3 0.4 6.3 0.0
Indonesia 5.3 5.0 0.0 50 -0.1
Lao P.D.R. 2.3 4.0 0.0 4.0 0.0
Malaysia 8.7 40 05 43 02
Mongolia 5.0 5.5 1.0 45 1.0
Myanmar 2.0 2.6 0.0 2.6 0.0
Nepal 5.6 08 -36 50 -0
Philippines 7.6 53 -07 5.9 0.1
Thailand 2.6 27 07 32 04
Vietnam 8.0 4.7 -1.1 58 1.1

Pacific Island Countries

Sources: IMF, World Economic Qutlook database; and IMF staff estimates and projections.

Note: EMDEs = Emerging Markets and Developing Economies excluding Pacific island

countries and other small states.

India's data are reported on a fiscal year basis. Its fiscal year starts from April 1 and ends

on March 31. Pacific island countries aggregate is calculated using simple average, all

other aggregates are calculated using weighted average. I M F
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