Figure 1.15. Fiscal Indicators
(Percent of GDP, unless noted otherwise)

The fiscal policy stance is projected to remain expansionary in advanced
economies in 2018 and especially 2019, while it is projected to turn broadly
neutral in emerging market and developing economies.

1.0 - 1. Change in the Structural Primary Fiscal Balance -
(Percentage points)

0.5-

0.0

—05- -
7014 wmm 2015 2016 -
—-1.0- w2017 w2018 === 2019 -

m (ctober 2017 WEO b
-1.5 L
Advanced Emerging market and
economies developing economies

3 - 2. Change in the Structural Primary Fiscal Balance -

(Percentage points) ()14 w2015 2016
2- 9017 e 2018w 2019 -
m  QOctober 2017 WEOQ

United States Japan' France, Germany, Greece, Ireland,
United Kingdom Italy, Portugal, Spain

2 - 3. Fiscal Balance g

S\

_g- — World
—— Advanced

- —— Emerging market and
-8- economies

developing economies S

o1 11 T S SN TN SR TR NN S | T N S B

180 - 4. Gross Public Debt 5

160- — World — Advanced economies? |
140- Major advanced — Emerging and — Latin America and N
- economies® developing Asia  the Caribbean |
120 - . .
« — Other emerging market
100~ and developing economies
80~ |
60- 1
40_— 1
20
1950 60 70 80 90 2000 10 2023

Source: IMF staff estimates.

Note: WEO = World Economic Outlook.

Japan’s latest figures reflect comprehensive methodological revisions adopted in
December 2016.

2Data through 2000 exclude the United States.

3Canada, France, Germany, Italy, Japan, United Kingdom, United States.



