IlepcneKTUBBI PA3BUTHA PErMOHAJIbHON IKOHOMMKHU:
Banaxnnii Bocrok n HenTpanbHas A3zus
AHaauTH4ecKkoe pe3ome o pernony Kapkasa n LlenTpanabHoii A3uu

Temnbl sxoHOMHUYECKOTO pocTa B pernoHe Kaskaza u Llentpansuoit Azun (KIIA) B 2017 romy
MPEBBICUIIN OXKHIaHUA, HO, COTJIACHO MOCIEIHEMY BBINYCKY «Ilepcnexmué pazeumust
peauonanvuou skonomuxu» (ITIPPD), nuramuka cau3uTcs. B moknane nmoqyepkuBaeTcs 3HaUCHUE
MOBBIICHUA CPCAHCCPOUYHBIX TCMIIOB POCTA B PETUOHC KHA H OTMCYACTCA, 4YTO AJIA
JOCTUKEHHS 3TOM 11eTTM HE0OXOAUMMBI OPUEHTHUPOBAHHBIE HA SKOHOMHYECKHM POCT MEPbI
HAJIOrOBO-00/I>KETHOW MOJUTUKHU, YBETUYEHNE aKTUBHOCTH YaCTHOTO CEKTOPA U TOBBIIIICHHE
YCTOWYMBOCTH K TJIOOATBHBIM [IOKAM.

brnaronpusTHble BHEIIHEIKOHOMHYECKHE YCIOBHS ObUTM OTHUM U3 (DAaKTOPOB, KOTOPBIE IPUBENIN
K pocty B pernone KI{A B 2017 rony Ha ypoBHe 4,1 poneHTa, 4To SABJISIETCS 3aMETHBIM
YJIy4ILLIEHUEM 110 CPABHEHMIO C TeMIlaMu B 2,5 npouenTta B 2016 roay. boiiee BbICOKHE LIEHBI HA
He(Th, B COYETAaHUU C AKTUBHBIMHU I'OCYIapCTBEHHBIMU MHBECTUIIMSIMU B A3epOaiikane u
YBEJIMUEHHUEM CIIPOCa Ha METAJIJIbI U CeNIbCKOXO03sCTBEHHbIE TPOoAYKThI KazaxcTaHa,
CrocoOCTBOBAJIM POCTY B CTpaHaX — JKcIopTepax HeTH peruoHa. B ctpanax — nMmoprepax
He(TH, KOTOPbIE B IPOIILJIOM IOy UMEINH elie 6osiee BBICOKHE TEMITBI pocTa, 5,9 mporeHTa,
Pa3BUTHIO CITIOCOOCTBOBAJIO YBEJIMUECHHUE JICHEKHBIX IIEPEBOIOB, BBICOKHI BHEIIHUHN CIIPOC U
HEKOTOpBIC CrIeU(PUIECKHe CTPAHOBBIC (DAKTOPHI.

BMmecre ¢ TeM 0)kMJ1a€TCsl, YTO TEMIIBI POCTA BEPHYTCS Ha YPOBEHb 4 npoueHToB B 2018 u

2019 rogax. B cpennecpouHoii MEpCIEKTHUBE 3TH TEMIIBI POCTa, 110 MPOTHO3Y, CTAOMITM3UPYIOTCS
Ha ypOBHE NMPUOIM3UTENBHO 4,2 IPOLIEHTA, YTO COCTABIISAET MEHEE MTOJIOBUHBI CPETHUX TEMIIOB,
HaOmonaBmuxcs B Hadasie 2000-x ronos. [Tpu Takux Temmnax, 4ToObl JOCTHYBL YPOBHS J0XO0/a Ha
IyIIy HaceJleHus B cTpaHax EBpOIBI ¢ popMUPYIOLTMMCS PHIHKOM, PETHOHY OTpeOyeTcs 1Ba
necarunerusi. Kpome Toro, pacTyT onaceHusi OTHOCUTENBHO YBEIHMUEHHS PUCKOB, 0COOEHHO
BBUJIY TOT'O, YTO IJI00AJIbHBIE YCIOBUS CTAHOBSTCA MeHee OiaronpusTHeIMU. KocBeHHOE
BJIMSIHME POCTA HANPSKEHHOCTU B MUPOBOM TOPrOBJIE MOXKET OBITh 3HAUUTEIBHBIM B CUITY
HEraTUBHBIX MTOCJIEICTBUI /7S LIEH Ha CHIPHEBBIE TOBAPHI U NEPCIEKTUB POCTa OCHOBHBIX
ToproBeix nmapTHepoB cTpad KA. HenpenBuaeHHoe y:xecTOYeHHE MUPOBBIX (DUHAHCOBBIX
YCIIOBUH TaKXe BbI3bIBa€T OECIOKONCTBO, IOCKOJIbKY OHO MOXKET BBI3BaTh Pa3BOPOTHI IOTOKOB
KaluTala, pe3kue U3MEHEHUs] OOMEHHBIX KypCOB U MOBBILIEHHE BHYTPEHHUX IPOLIEHTHBIX
craBoK. HakoHell, mepcrneKkTuBaM yrpoxaer caMOyCIIOKOEHHOCTh OTHOCUTENBHO pedopm,
IIOCKOJIBKY BPEMEHHBIN CTUMYJI OT LIEH Ha CHIPHEBBIE TOBAPHI MOXKET IPUBECTH K TOMY, UTO
HEKOTOPbIE CTPaHbl OTJI0XKAT IPOBEIEHUE HEOOXOAUMBIX CTPYKTYPHBIX pedopM.

C yuerom stoii curyauuu B [IPPD npuBoasTcs 1oBOAbI B MONIB3Y TOTO, YTOOBI cTpansl KIIA
YCKOPHJIU TIPOBeICHHE peopM At YCHIIEHHS POJTM YaCTHOTO CEKTOpPAa B CBOMX HIKOHOMHKAX.
CrpaHam cienyeT HOBBICUTh Ka4€CTBO CBOMX MHCTUTYIMOHAIBHBIX CUCTEM U U3BICKUBATh
JOMOJHUTEIbHBIE BOZMOKHOCTH ISl pETMOHAIBHOM MHTETrpaLnu.



Jliist BocctanoBieHUs Oy(hepHBIX PE3epBOB TAK)Ke HEOOXOIUMO MPOBOIUTH JATBHEHUIITYIO
OI0/KETHYIO KOHCOJIUIAIINIO, @ 0AHKOBCKasl CHCTEMA JI0JIKHA OBITh YKpEIJIeHa 3a CUET
MIOBBIIICHUS KQUeCTBa YIPABJICHUS U obecrieueHus coomoaeHnss HopM. O6a 3TUX IPUOPUTETHBIX
HaIlpaBJICHUS MMOJIMTUKA HGO6XOI[I/IMI:I JJIs1 IIOBBIIIICHU A yCTOﬁ‘IHBOCTH K BHCIIIHUM IIIOKaM 1
MIPEOJIOJICHUS] PUCKOB, CBSI3aHHBIX CO CITa0BIM (PMHAHCOBBIM CEKTOPOM, BEICOKUM YPOBHEM
rOCYJapCTBEHHOH 3a/I0J’KCHHOCTH U (PAKTOpaMU BHEUTHEH yS3BUMOCTH.

B anamutnueckux rnasax [IPPD paccmarpuBaroTcs Mepbl, HEOOXOAUMBIE JJISl IPOBEICHHS
CTUMYJIUPYIOIIEH pOCT OOIXKETHON KOHCOIMAAIMH C YIETOM OTPAaHUYEHHBIX PECYPCOB, a TaKXKe
MEpBI [UI Pa3BUTHS JUHAMUYHOIO YaCTHOTO CEKTOpa, CO3Jarollero paboune Mecta. B nokmnane
JieNlaeTcsl BBIBO, UTO Oyiarofapsi IepecMOTPy CTPYKTYPBI OI0JKETHOM KOPPEKTUPOBKHU U
nepexoay K 0oJiee MporpecCUBHON CTPYKTYpE HAJIOTOB CTPaHbl CMOT'YT B OOJIbIIEH Mepe
o0ecneynTh CIpaBeAIUBBIA XapakTep Mep SKOHOMUYECKOH MOJIMTUKU U UX OJIaronpusiTHOE
BO3JIEMCTBUE HA POCT. B TO e BpeMs B NOKIIAAE YTBEPKIAACTCA, YTO PACIIMPEHUE AOCTYIA K
(uHaHCHPOBAHHIO, UHBECTULIMU B 00pa3oBaHuEe U HHOPACTPYKTYPY, a TAKXKE IMOBBIIICHUE

3G HEKTUBHOCTH AEATETLHOCTH FOCYJApCTBA MOTYT YBEJIIMYUTH BO3MOXKHOCTH PETUOHA /TS
Pa3BUTHA U IPUBJICYCHHS] YaCTHBIX MHBECTHLIMN U TEM CaMbIM YCKOPEHHUS POCTa HA OCHOBE
BEIyILIEH POJIM YACTHOTO CEKTOpA.



